
Economics Summer Work 2022

About the course
There aren’t many A-level subjects as dynamic as Economics. The news is full of examples of
Economics in action such as:

● How Economics can help provide answers to the challenges of climate change and
environmental damage

● The winners and losers from increasing protectionism
● The future of work in an era of artificial intelligence

In May/June 2024 your final assessments will consist of 3  x  2-hour exam  papers of equal
value. There is no coursework element.  Paper 1 covers all of the Microeconomic topics (1-8),
Paper 2 covers all of the Macroeconomic topics (9-14).  Paper 3 Economic Principles and
Issues covers topics 1-14.

Over the two years of study we will cover the following topics-

Individuals, firms, markets and market failure (Microeconomics)
1 Economic methodology and the economic problem
2 Individual economic decision making
3 Price determination in a competitive market
4 Production, costs and revenue
5 Perfect competition, imperfectly competitive markets and monopoly
6 The labour market
7 The distribution of income and wealth: poverty and inequality
8 The market mechanism, market failure and government intervention in markets

The national and international economy (Macroeconomics)
9 The measurement of macroeconomic performance
10 How the macroeconomy works : the circular flow of income, AD/AS analysis, and related
concepts
11 Economic performance
12 Financial markets and monetary policy
13 Fiscal policy and supply-side policies
14 The international economy

Aims of the course
The aims of the course are for students to:

● develop an interest in and enthusiasm for the subject
● appreciate the contribution of economics to the understanding of the wider economic

and social environment
● develop an understanding of a range of concepts and an ability to use those concepts

in a variety of di�erent contexts
● use an enquiring, critical and thoughtful approach to the study of economics and

develop an ability to think as an economist
● understand that economic behaviour can be studied from a range of perspectives
● develop analytical and quantitative skills, together with qualities and attitudes which

will equip them for the challenges, opportunities and responsibilities of adult and
working life.



Task 1
In the study of Economics it is important to have an understanding of current a�airs and
events.  Over the summer, please review the news for each week and produce a brief (50
word) summary of the most important economic news that week.  Your summary should
include key details (like who, what, when, where, why) and most importantly, why YOU think
that was the most important economic  event that week. Please start this week (27/6) and
carry on through 1 September.

At the end of the summer, please decide which event was the most important economic event
(or event/issue) impacting on economics this summer.  Make sure you clearly explain why you
believe this.  Then in two paragraphs or less (7-10 sentences each) state whether you think it
was a successful summer economically in the UK and throughout the world and why. I would
recommend that your first paragraph be about the UK economy over the summer and the
second paragraph be about the world economy over the summer.

Task 2
Please read Freakonomics: A Rogue Economist Explores the Hidden Side of Everything by
Steven D. Levitt and Stephen J. Dubner

Then answer the following questions
1. Most people think of economics as a dry subject matter concerning monetary and

fiscal matters. How does Freakonomics change this definition?
2. In what manner does information impact human behaviour? Consider examples  from

the book such as the  KKK, e commerce, estate agents, game-shows, and/or
online dating.

3. Freakonomics argues that morality represents the way people like the world to work,
whereas economics can show how the world really does work. Do you agree?

4. Freakonomics lists three varieties of incentives: social, moral, and financial. List an
example of each which Freakonomics covers.  Can you think of others?

5. What were some of the most convincing arguments put forth in Freakonomics?
6. What were some of the least convincing arguments put forth in Freakonomics?

Task 3
Explain the meaning of the terms below.
Use this link for the definitions.

1. Scarcity
2. Opportunity cost
3. Factors of production and their rewards.
4. Mixed economic system
5. Inflation
6. Production
7. Conglomerate
8. Briefly explain how each of these policies work: Fiscal Policy, Monetary Policy and

Supply side Policies. Only one paragraph per policy.
Fiscal Policy Monetary Policy Supply side policies

https://www.amazon.co.uk/Freakonomics-Economist-Explores-Hidden-Everything/dp/0141019018/ref=sr_1_1?dchild=1&keywords=freakonomics&qid=1623779992&sr=8-1
https://www.amazon.co.uk/Freakonomics-Economist-Explores-Hidden-Everything/dp/0141019018/ref=sr_1_1?dchild=1&keywords=freakonomics&qid=1623779992&sr=8-1
https://www.tutor2u.net/economics/topics
http://www.economicshelp.org/macroeconomics/fiscal-policy/fiscal_policy/
http://www.economicsonline.co.uk/Managing_the_economy/Monetary-policy.html
http://www.tutor2u.net/economics/reference/supply-side-economics-introduction


If you have any questions about the summer work or the course please email Mrs Walter
mwalter@tringschool.org.

mailto:mwalter@tringschool.org

